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Michigan Department of Treasury L-4017
06/26/2024 11:56 AM

2792 (Rev. 2-16)

2024 24 Month Sales Ratio Study for determining the 2025 Starting Base

Use this form with your assessment/sales ratio study to determine the ratio and true cash value amounts entered on
Form L-4018R, Analysis for Equalized Valuation (Form 603).

County Name C'ﬁy or Township Name
Class of Property (Ag.,Comm.,Res. etc.)
Residential

2022 to 2023 Adjustment Modifier
1. Enter the assessed valuation after adjustment from the 2023 form L-4023 line 05.................... 1. 21,260,367
2. Enter the assessed valuation before adjustment from the 2023 form L-4023 line 03.................. 2 18,871,300
3. 2022 to 2023 Adjustment Modifier. Divide line 1 by line 2 3.

2023 to 2024 Adjustment Modifier
4. Enter the assessed valuation after adjustment from the 2024 form L-4023 line 05............oooo.oo.... 4, 22,211,400
5. Enter the assessed valuation before adjustment from the 2024 form L-4023 line 03.............o..... 5. 21,577,165
6. 2023 to 2024 Adjustment Modifier. Divide line 4 by line 5 6.

2022 to 2024 Adjustment Modifier

7. 2022 to 2024 Adjustment Modifier. Multiply line 3 by line 6 T
24 Month Sales Study
; : G. H.
Ye:r of Sallaés Nun?b.er Total A::essed AA.;}ﬁEct;l;I,?t ::égg;ﬂ A;IGZ:Ld Adj;:?: A
Assessment Period of Sales Value for Sales Modifier Value Prices (col.Ficol.G)
2022 4/22 - 9/22 T 573,200 1.1597 664,740 1,186,569 56.02%
2022 10/22 - 3/23 1 101,600 1.1597 117,826 200,000 58.91%

12 Month Total Sales 8 12 Month Total Sales 782,566 1,386,569 56.44%
2023 4/23 - 9123 3 167,000 1.0294 171,910 375,000 45.84%
2023 10/23 - 3/24 8 711,800 1.0294 732,727 1,849,571 39.62%

12 Month Total Sales 11 12 Month Total Sales 904,637 2,224,571 40.67%
24 Month Total Sales 19 24 Month Total Sales | 1,687,203 | 3,611,140

*24 Month Mean Adjusted Ratio 48.56% |

IMPORTANT: For Sales from April 2022 through March 2023, divide the 12 month total 'Adjusted Assessed Value' by the 'Total Prices for Sales' to get the
12 month 'Adjusted % Ratio’. Repeat this process for sales from April 2023 through March 2024. Finally, sum the two ‘Adjusted % Ratios' and divide the

result by 2 to get the 'Mean Adjusted Ratio'. The 'Mean Adjusted Ratio’ in column H is carried to Form 603 (formerly Form L-4018).

12 Month Sales Stud L-4047
————-—_________________——_§§;_*“
A

E. F. G.
B. C. D. : Total ;

Year of Sal_es Number Total Assessed Aﬁﬁgﬁ;’:‘ ::;::L?}, Adjus?;ed Mj;:?: E
Assessment Period of Sales Value for Sales Modifier Value Prices (col.F/col.G)

2023 10/23 - 3/24 8 711,800 1.0294 732,727 1,849,571 39.62%

2024 4/24 - 9124 1 150,500 1.0000 150,500 305,000 49.34%

12 Month Total Sales 9 12Month Totel Sales | 883,227 | 2,154,571

**12 Month Aggregate Adjusted Ratio 40.99% =

IMPORTANT: For Sales from Oct. 2023 through Sept. 2024, divide the 12 month total 'Adjusted Assessed Value' by the 'Total Prices for

Sales' fo get the '12 Month Aggregate Adjusted % Ratio’. The ‘Aggregate Adjusted Ratio' in column H is carried to Form 603 (formerly
Form L-4018).

2022 March Board of Review valuations are compared with sales transacted during the last three months of 2022 and
those transacted in the first three months of 2023.

2023 March Board of Review valuations are compared with sales transacted during the last nine months of 2023 and
those transacted in the first three months of 2024.

2024 March Board of Review valuations are compared with sales transacted during April through September of 2024.
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